Fidelity ClearPath® Portfolios
A clear path to retirement

20 years of innovation

A pioneer of target date
strategies, launching our first
solution in 1996.

One of the largest asset
managers, with over
$655.45 billion in target date
assets in North America.1

A market leader committed
to ongoing innovation to
improve retirement outcomes
for plan members.

A retirement solution designed for Canadians
Fidelity ClearPath® Portfolios are designed for Canadian investors. Shaped by key drivers of long‑term
outcomes, our unique glidepath reflects actual behaviours of Canadian plan members.
Glidepath design is informed by research in three critical areas:

Capital market insights

Investor behaviour

Balance of risk and reward

Long-term historical and forwardlooking perspective on expected
return, risk and correlations over
a 20‑year period.

Working with Canadian
recordkeepers, as well as
Statistics Canada, we analyze
the characteristics and investment
behaviour of over one million
Canadian retirement savers.

Detailed analysis and modelling
to ensure that asset allocation
and portfolio structure balance
return needs with appropriate
risk management.
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Designed for income
With many Canadians depending on defined contribution plans as their primary source of retirement income, plan
sponsors can design their plans to target specific income replacement goals, helping members maintain their
standard of living in retirement.
It is important to recognize that savings alone may not provide an adequate level of income replacement
throughout a retirement that could last 25–30 years.

Contributions accumulate throughout an employee’s career
SAVINGS

WORKING YEARS

Savings alone will
provide some years
of retirement income
SAVINGS
ALONE

Additional income throughout
retirement is generated by
investment returns
INVESTMENT RETURNS

RETIREMENT YEARS
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Designed to achieve better outcomes
Reduce the risk of outliving savings
We believe the greatest risk for an investor saving for retirement is experiencing a shortfall in retirement income.
Fidelity ClearPath Portfolios are designed to help Canadian investors solve the challenge of investing through
retirement. Our glidepath is designed to provide members with active asset allocation, with the goal of delivering
additional income to last through retirement.

Fidelity’s glide path
ClearPath Portfolios are conveniently available in five‑year increments up to 2060,
in either mutual fund or institutional portfolios.
Fidelity’s glide path considers a plan member’s whole life and balances return needs with appropriate risk management
through both the savings and retirement periods. Asset allocation is adjusted over time to become more conservative as
members approach their target date.

ClearPath 2060

ClearPath 2040

8%
Fixed
Income

ClearPath 2025

12%
Fixed
Income

92%
Equities

43%
Fixed
Income

88%
Equities

ClearPath 2020

1%
Short-Term
Bonds &
Money
Market

5%
Short-Term
Bonds &
50%
Money
Fixed
Income Market

56%
Equities

45%
Equities

ClearPath Income

52%
Fixed
Income

27%
Short-Term
Bonds &
Money
Market

21%
Equities

PERCENTAGE ASSET ALLOCATION OVER TIME

100%

SHORT-TERM BONDS
& MONEY MARKET

TARGET
RETIREMENT
AGE

80%

60%

40%

27 Years Old

45 Years Old

60 Years Old

70 Years Old

85 Years Old

Younger
investors just
starting out in
their career
and beginning
to contribute to
a workplace
retirement plan.

Middle-aged
investors with
an established
career and
actively saving
for retirement
still have a
relatively long
time before
their expected
retirement date.

Older investors
getting ready
to retire in five
years will start
to see a gradual
decrease in
the equity
allocation and
a corresponding
increase in fixed
income and
short-term
allocations.

Investors five
years into
retirement will
continue to see
their asset
allocation
automatically
adjust to
become more
conservative.

Investors will
reach their most
conservative
asset allocation
approximately
20 years
post-retirement.
Protection of
capital becomes
the focus.
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Graph for illustrative purposes only. Target allocations for the Fidelity ClearPath Retirement Portfolios will vary from this approximate illustration.
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Access to a broad investment universe
Leveraging Fidelity’s global research capabilities, our investment team constructs a diversified
portfolio comprising primary and extended asset classes. Combined, these asset classes can
improve diversification and add the potential for increased returns or downside protection
through an investment cycle.
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Active where it counts
The investment process for our target date strategies is designed to be flexible in order to
navigate changes in capital markets and to adapt to meet the evolving needs of plan members.
Fidelity offers two differentiated target date solutions, providing plan sponsors with choice
in selecting a solution that is right for their plan members:

•• A blended institutional pool solution, which uses a combination of actively managed
institutional pools and index strategies as the building blocks

•• A fully active mutual fund solution

For more information on ClearPath Portfolios, contact your
Fidelity representative or visit institutional.fidelity.ca

Read this important information carefully before making any investment. Speak with your relationship manager if you have any questions.
Fidelity ClearPath Portfolios may invest in a combination of equity, fixed-income, money market funds and ETFs and allocate assets among
these funds according to an asset allocation strategy consistent with each ClearPath Portfolio’s target date. The portfolios with a target
date are designed to become more conservative and to hold a smaller percentage of equities as investors approach their retirement date.
Once the target date is met, the ClearPath Portfolio continues becoming more conservative for 20 years, until the asset mix is
approximately the same as ClearPath® Income Portfolio. Ultimately, it is expected the portfolios will merge. The investment risk of each
Fidelity ClearPath Portfolio with a target date changes over time as its asset allocation changes. The nature of these risks will depend on
the asset allocation decisions made in respect of these Portfolios. Due to the potential use of an active asset allocation strategy, investors
may be subject to a different risk profile compared with the portfolio’s neutral asset allocation strategy shown in its glidepath. The
Portfolios are subject to the volatility of the financial markets, including that of equity and fixed-income investments in Canada, the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign securities. No target
date portfolio is considered a complete retirement program, and there is no guarantee any single portfolio will provide sufficient retirement
income at or through retirement. Amounts invested are not guaranteed at any time, including at or after the Portfolios’ target dates.
The value of a portfolio’s investments will vary day to day in response to many factors, including in response to adverse issuer, political,
regulatory, market or economic developments. The value of an individual security or a particular type of security can be more volatile than
the market as a whole and can perform differently from the value of the market as a whole.
These materials contain statements that are “forward-looking statements,” which are based on certain assumptions about future events.
Forward‑looking statements are based on information available on the date hereof, and Fidelity does not assume any duty to update any
forward‑looking statement. Actual events may differ from those assumed by Fidelity when developing forward-looking statements. There
can be no assurance that forward-looking statements, including any projected returns, will materialize, or that actual market conditions
and/or performance results will not be materially different or worse than those presented.
“Fidelity Investments” and/or “Fidelity” refers collectively to: i) FMR LLC, a US company, and its subsidiaries, such as Fidelity Management &
Research Company (FMR Co.) and FIAM LLC (“FIAM”); and ii) Fidelity Investments Canada ULC (“FIC”) and its affiliated. FIC has prepared
this document for, and only intends to provide it to, consultants and institutional and/or sophisticated investors. Do not distribute or reproduce.
© 2023 Fidelity Investments Canada ULC. All rights reserved.
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